Primo
SDUFMH OD SHWLWH HQIDQFF



$YHF SULPRRKWHQRQV OD SHW
GDQV OHV FRPPXQHV UpJLRQ\

(QWUH HW OH SURJUDP PHH QW WIRRXQ\DHOQ 8 U
MXTXq] FRPPXQHV UpdJIGDAED®MHWLVBHQMERSODFH (
SROLWLTXH JOREDOH GH VOB URHWHIWWE RS FERGHAGIW

HIFOXVLYLWp GX 0DQXHO WHFKQLTXH 3ULPRNL]

GYH[SHUWLVH FRQVHLO GLVSHQVpV SDU GHV FRC
UHQFRQWUHV DQQXHOOHV DYHF GIEXMQAHV SURNM
GplUDLHPHQW )U

&KDTXH SURMHW 3 UERRNXPHAMSVRA&EEBIRMHW ORFI
(Q VIDSSX\DQW VXU OH 0DQXHO WHFKQLTXH HW
XQwQboO\WWH GH VLWXDWLRQ SHUPHW GH IDLUH O
SRXU OHV HQIDQWYV HQ kJH SUpWFBQRHOHRSHRW HOH
HQVXLWH GHV GRFXPHQWYV TXL SHUPHWWURQW G
VWUDWpJLH GHV REMHFWLIV GLUHFWHXUV HW X
GH OD SHWLWH HQIDQFHSHKW S DRKMHYWW SSUULWRBUWN LG 1 |
FRQFHSWV HI[LVWDQWWGOSBRUIDHY ODIPANH HQ X'
SBLWLTXH ORFDOH

8QH SROLWLTXH FRPPXQDOH UpJLRQDOH RX FDGC
YLVH | GRQQHU j FKDTXH HQIDQW GHV RSSRUWXC
HWSURPRXYRLU VRQ GpYHORSSHPHQW VD SDUW]|
SURWHFWLRQ (OOH UHOQYH GH OfpGXFDWLRQ ¢
VRFLDO HW GpFULWXGHV BHMXWHDWGREWLQpHV |
HQIDQWVX)L@WXU SURWHFWLRQ GDQV GHV VLWXEC

/D SHWLWH HQIDQFH V{pWHQG OfpCB@DLVVDQFH j OfHQWU



6FLHQWLILTXHPHQW LO HVW SURXYp TXH GYqLPSI
OofDYHQLU GXUubQw OD SHWLWH HQIDQFH ,GpDO
GgV OD QDLVVDQFH GDQV OHXUV DSSUHQWLVVDJ
&HSHQGDQW OHV IDPLOOHV QYRQW SDV WRXWH\
VWLPXODWLRQV QpFHVVDLUHYV j XQ ERQ GpYHOR:
FRPSWHU VXU GHV PHVXUHV GH VRXWLHQ 8QH S
FRRUGRQQpHVY GDQV XQ UpVHDX SHWLWH HQIDQF
FKDQFHV HW UpGXLW OHV FDUHQFHV pGXFDWLYH
UHWDUGV VHURQW SOXV GLIILFLOHYV j UDWWUDSH

/HV pWXGHV PHQpHYVY GDQV OH GRPDLQH GH OD St
LQWHUYHQWLRQV GDQV FH GRPDLQH RQW XjQ UDS

&KDTXH IUDQF LQYHVWL SURGXLW XQ UHQGH
OfLQYHUVH LO HVW SURXYp TXH OHV WHYX UWFHRVWD
QHWWHPHQW SOXV pOHYp XQH HIILAXCFHWp HW X(

3RXU SDUWLFLSHOD BUYRARNQI]SODFH GIXQH SROL
HQIDQFH GRLW rWUH SRUWpH SDU XQH YRORQWpD
SDUWLFLSDWLRQ VRQW SRVVLEOHV HQ WRXW WH
VXZZ SULPRNMHVFEUHVWDWLRQV GH VRXWLHQ VR
PRPHQW SHQGDQW OH SURMHW GRQW OD GXUpH
SURMHW 3ULPRNL] GDQV OH GpYHORSSHPHQW G
HQIDQFH /H[SpULHQFH D PRQWUp TXJLO IDXW &
DQ HW GHPL






